City of’ Glyndon

Minnesota

Glyndon City Council Packet
December 10th, 2025, Following the
6:05 pm Public Hearing
City Hall Council Chambers




Agenda for Glyndon City Council

Wednesday - 12/10/2025 - Following the Public Hearing at 6:05 pm
Regular Council Meeting

City Hall Council Chambers

1. Call to Order: Mayor Joe Olson
2. Roll Call

3. Motion to Approve Consent Agenda
a. 11/25/2025 - Council Meeting Minutes
b. Approve Resolution of Payments
e Accept a $500 Donation Check for the Glyndon Rescue Department from Wayne and
Jean Mahlum
e Accept a $250 Donation Check for the Glyndon Police Department from Justin
Schreiber Insurance Agency for Shop with a Cop

4. Any Additions to the Agenda (urgent items only please)
5. Motion to Approve Agenda

6. Old Business / Unfinished Business Updates

a. Approve the “Contract for Private Development” Between the City of Glyndon, Glyndon
Senior Living, LLC and Vitality Living of Glyndon, LLC (need a motion)

b. Approve Parcel Split for Parcel #55.900.0350 (need a motion)

c. Approve Combining Parcels #55.900.0340, 55.900.0351 and a Portion of #55.900.0350 that
was split above into one Parcel (county will decide on the new parcel number) (need a motion)

d. Approve Rezoning of Parcel #55.900.0340, 55.900.0351 and a Portion of #55.900.0350 that
was split above (county will decide on the new parcel number) from Agricultural (4) to High
Density Residential (R-3) (need a motion)

7. New Business

a. Approve Resolution 2025-3 - Accepting a 10 Year Micro-Loan from Minnesota Rural Water
Association for $200,000 for the Purchase of a 2026 John Deere 544G Wheel Loader and
Attachments (need a motion)

b. Approve Loan Agreement Between the City of Glyndon and Security Bank & Trust Co.
Located in Winsted, Minnesota for the Loan Amount of $200,000 for the Purchase of a 2026
John Deere 544G Wheel Loader and Attachments (need a motion)

c. Approve Using $17,846.44 of the Escrow Transformer Credit Funds to Buy-Down the Loader
(need a motion)

d. November’s Expense and Revenue Budget Sheets for Review (informational only)

8. Open Forum — Public Comments/Concerns - *this is the time for the General Public to address the Council regarding a City
Business item that is not on the agenda. Typically, decisions will not be made at this meeting but will be referred to staff for further research. The
Open Forum shall not be used to make political statements, political endorsements or for any political campaignpurposes.

9. Department Reports
a. Justin Vogel, Police Chief
b. Jeff Berg, Maintenance Department
¢. Bob Cuchna, Fire Chief
d. Wendy Affield, Clerk/Treasurer
e. Justin Vogel, Administrator

10. Committee Reports




11. Time to Discuss the Additions to the Agenda (only discuss if added and approved in #4 above)
12. Miscellaneous Announcements & Recognitions
e City Hall will be closed on Wednesday, December 24" and Thursday, December 25"
for the Christinas Holiday

e Notice — There is the possibility of having more than 3 Council Members Together at a
City Hall Christmas Party on Wednesday December 17%, 2025, at the Community
Center

13. Adjournment

The next Council Meeting is Scheduled for MONDAY, December 22", 2025, at 6:00 p.m.




Glyndon City Council

TUESDAY - November 25, 2025 - 6:00 p.m.
Regular Council Meeting

City Hall Council Chambers

Call to Order: Mayor Joe Olson called the meeting to order at 6:00 pm.

Roll Call: Council Members Present: Patrick McCoy, Steven Ring, Shonna Severson;
Administrator/Police Chief Justin Vogel; Maintenance Forman Jeff Berg, and City Clerk/Treasurer
Wendy Affield.

As Per Sign in Sheet: Shaun Erickson
Virtual Attendees: City Engineer Kris Carlson
Absent: Council Member Bryant DeVries; Fire Chief Bob Cuchna

Any Additions to the Agenda — Nothing at this time.

Motion to Approve Consent Agenda — A motion to approve the consent agenda was made by Steven
Ring, seconded by Shonna Severson. All in Favor.
Motion Carried.
a. 11/12/2025 - Council Meeting Minutes
b. Approve Resolution of Payments
e Accept $1,000 Donation Check from Glyndon Rod & Gun for Community Center
Tables

Motion to Approve Agenda - A motion to approve the agenda was made by Steven Ring, seconded by
Shonna Severson. All in Favor.
Motion Carried.

Old Business / Unfinished Business Updates

a. 2026 Budget Review — Vogel stated some minor adjustments were made to the budget, but it
remains within the approved limits. Affield and Vogel reviewed other cities’ preliminary levy
percentages and confirmed we are within their ranges. Affield discussed the Truth-n-Taxation
Hearing will be prior to the next Council Meeting.

b. Approve Purchase of a 2026 John Deere 544G Loader and Attachments for $217,846.44.
Vogel stated he has been working with the Maintenance Committee to secure the best price for the
equipment. Berg added, this option provides the best price and overall value. The new equipment
would be larger than the current loader used by the maintenance department. The existing loader
would be sold, and the proceeds placed into escrow to help fund a future plow truck purchase.
Vogel explained the difference between leasing or taking out a bond for the purchase. Ring asked
questions about the warranty for the loader. Berg stated there will not be an extra charge for the
warranty. Mayor Olson informed Council the yearly payment is already in the budget for 2026.
The loader will be used for clean-up week, plowing snow, pushing up the burn pile and many
other tasks. Vogel will work with Jason Murray concerning the bond paperwork. A motion to
approve the purchase of a 2026 John Deere 544G Loader and attachments for two hundred
seventeen thousand, eight hundred forty-six dollars and forty-four cents ($217,846.44) was made
by Steven Ring, seconded by Shonna Severson. All in favor.

Motion carried.

7. New Business

a. Approve Resolution 2025-2 - Pursuit of 2025 Local Road Improvement Program Funding
from MnDOT for the Construction of Approximately 1,500 Lineal Feet of 2™ Street SE and




110" Street S. Vogel stated this resolution is to submit the grant to the State. Ring asked what the
grant pays for. Engineer Kris Carlson stated it all depend on how much the State would allocate to
the project; it would help with assessment costs for businesses in the area. Carlson informed
Council it is only for the road, water and sewer would be special assessed. The County will need
to be the LGU for the project because the City has under five (5) thousand people. We would find
out in February or March of next year if we will receive any funds. Sidewalks would also be
included under the street construction portion. A motion to approve Resolution 2025-2 was made
by Patrick McCoy, seconded by Steven Ring. All in Favor.

Motion Carried.

Employees Time Off Usage Extended to December 31,2025. Vogel stated that, due to staff
shortages across all departments, staff has had difficulty taking time off to reduce their balances
before the last pay period of the year (cut off December 21%'). He requested Council extend the
timeframe, allowing employees to use their time off through December 31st instead of ending on
the last pay period of the month as in previous years. Affield explained that she needs Council to
approve this for the Auditors. Chief Vogel would like this extended out each year since the Police
Officers have a union contract and part of the holidays that are included are Christmas Eve and
Christmas Day. A motion to approve Employees time off usage extended to December 31, 2025,
was made by Shonna Severson, seconded by Patrick McCoy. All in Favor.

Motion Carried.

Employees Buy Back of Twenty (20) Hours at Regular Pay Rate from their Leave Bank. Vogel
explained that this would primarily benefit employees with a high comp-time balance. The Police
Union contract allows Officers to buy back twenty (20) hours per year, so they do not lose time
they have accrued when they are unable to take vacation. Currently, Supervisors are not
permitted to carry any comp time into the next year. Affield informed Council the two (2)
Maintenance Workers and her Assistant are allowed to carry forty (40) hours over to the next
year. After discussion, the Council agreed to approve a comp time buy-back for Supervisors at
this time, as they are the employees with excess hours. Ring is fine with the buy-back but would
like to see some regulations attached to it. Vogel discussed the issues that may arise from the new
Paid Leave Program coming next year. Additional meetings will be held with the HR Committee
and the Council to further discuss the possibility of allowing all employees to buy back hours and
to establish guidelines for such a program. A motion to approve employees buy back of twenty
(20) hours at regular pay rate from their leave bank for supervisory staff only was made by Steven
Ring, seconded by Shonna Severson. All in Favor.

Motion Carried.

8. Open Forum - Public Comments/Concerns — None at this time.

9.

Mayor/Department Reports

a.

Justin Vogel, Police Chief — Chief Vogel states the department has remained busy. There has
been an increase of accidents due to the winter storm. The department is getting a lot of house
check requests while residents go out of town for the winter. Officers are enforcing nuisance
ordinances to keep alley ways clear for snow removal and emergency vehicles.

Jeff Berg, Maintenance Department - Maintenance Foreman Berg states the plows and sanders
will be getting started around 5:00 am tomorrow morning for the snow fall. He is finishing up the
lead and copper tests around town for the year. He has been working with Xcel Energy to get
streetlights fixed around town.

Bob Cuchna, Fire Chief — Chief Cuchna was absent. There is no update at this time.

Wendy Affield, Clerk/Treasurer - Affield states she has been working on the Minnesota Paid
Leave Act and making sure it is ready to go for the beginning of the year. She has also been
working on time sheets for the upcoming year.

Justin Vogel, Administrator - Administrator Vogel updated Council stating the other cities in the
area have approved the Dispatch Resolution. He had a meeting with Metro-cog regarding the
Heartland Trail; the project is moving forward but still has a long way to go.




10. Committee Reports — Council Member McCoy stated the update on the Heartland Trail and bike path
will not have an impact for five (5) to ten (10) years. The path would be starting in Moorhead and work
its way east. Mayor Olson states he has a meeting with Vogel about every other week to stay up to date
on the departments.

11. Time to Discuss the Additions to the Agenda — Nothing at this time.

12. Miscellaneous Announcements & Recognitions - City Hall will be closed on Thursday, November
27" and Friday, November 28" for Thanksgiving. Mayor Olson wanted to acknowledge the Police
Department and thank them for the time they put into helping at UC Hope BINGO Night on Sunday,
November 23 and acknowledged the amount of work that goes into it.

13. Adjournment — A motion was made by Steven Ring to adjourn the meeting at 7:30 pm, seconded by
Patrick McCoy. All in Favor.
Motion Carried.

Joe QOlson, Mayor

Hanna Dufault, Administrative Assistant

Wendy Affield, Clerk/Treasurer

November 25, 2025, Council Meeting Minutes




CITY OF GLYNDON
RESOLUTION RECORD
12/10/2025

RESOLUTION ALLOWING CLAIMS & ORDERING PAYMENT THEREOF

WHEREAS, THE CITY CLERK HAS AUDITED AND THE DEPARTMENTS HAVE APPROVED THE FOLLOWING CLAIMS AGAINST
THE CITY OF GLYNDON, AND HAVE CERTIFIED THAT SUCH CLAIMS ARE PROPERLY PAYABLE BY THE SAID CITY, AND THAT
THE SAID CITY CLERK HAS VERIFIED SUCH CLAIMS TO BE PAID AND HAS SATISFIED HERSELF THAT SUCH BILLS AND CLAIMS
ARE PROPER CHARGES AGAINST THE CITY OF GLYNDON;

NOW THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF GLYNDON, MINNESOTA,

FUNDS: Wednesday, December 10th, 2025

Vendor Description Code Amount
AFLAC - ACH Employee Extra Insurance G 101-29000
Anytime Mobile Truck Service Repairs to Fire Unit #1251 501-45000-211 $2,465.94
Anytime Mobile Truck Service Repairs to Fire Unit #1251 501-45000-211 $600.00
Anytime Mobile Truck Service Repairs to Fire Unit #1254 501-45000-211 $600.00
Arvig Telephone Bill for November Coded Separate
Bayer Crop Science 2025 TIF Payment 601-55500-601 $53,114.85
Bert's Truck Equipment Snow Plow Edges - Maintenance 101-47000-211 $803.89
Clay County Auditor's Office 2-Year Tax Abatement Fee 101-41000-302 $22,694.33
Colonial Life Ins. - ACH Employee Extra Insurance Premium G 101-29000 $169.52
Craftech IT Monthly for City Hall - 1/3 1/3 1/3 Coded Separate $397.25
Craftech IT Monthly/Support for Police Dept 101-42000-300 $360.25
Dollar General Police Dept & Maintenance Supplies Coded Separate $23.45
Dufault, Hanna Mileage Expense for Post Office/Bank 101-41000-331 $23.10
Elan Financial Service Credit Card Statement for November Coded Separate $4,186.26
Fargo Tire Service Loader Tire Repair - Maintenance 101-47000-211 $52.00
Fuch's Sanitation City Contracts/Recycling for November Coded Separate $18,110.33
Galls - FIRE & RESCUE Fire & Rescue Dept Badges/Gloves Coded Separate $1,569.49
Galls - POLICE Police Dept Uniform Allowance 101-42000-201 $116.99
Glyndon Relief Association Fire Relief Association Reimbursement 501-45000-124 $37,629.97
Gopher State One Call Locating Fee for November 101-41000-300 $16.20
Grand Forks Fire Equipment Fire Dept Uniform Allowance 501-45000-201 $1,058.98
Hawkins Water Plant Chemicals 201-44000-216
Holiday Gas Station Police Dept Car Washes - 7 @ $5.50 101-42000-211 $38.50
Liberty Business Systems Copy Machine Rental for City Hall/Police Coded Separate
Menards City Hall Supplies/Maintenance Dept Coded Separate $479.19
MinnKota Recycling Recycling Charge for November 401-41000-384
Norman Law Office Legal Services for November 101-41000-304 $480.00
Oasis Fuel Statements - All Departments Coded Separate $1,257.40
Petro Serve Fuel Statements - All Departments Coded Separate $351.59
Premium Waters Police Dept Jugs of Water 101-42000-210 $59.48
Red River Valley Co ACH Shelter House Lights/City Wide Lights Coded Separate
Runnings Water Dept Supplies & Ice Melt Coded Separate $268.70
RMB Enviromental Lab Water Testing on 11/24/25 & 2/3/25 201-44000-300 $114.96
Simple Website Creations 1-Year Subscription to Email Marketing 101-41000-207 $155.88
Swanston Equipment Repairs for Toolcat & Broom Harness Coded Separate $641.91
Sweeney Controls Retention Basin Alarms - Sewer Dept 301-44000-300 $600.00
Ultimate Safety Concepts Fire Dept Other Equipment 501-45000-580 $310.20

Verizon
Vestis

Cell Phone Bill for November
Community Center Mops & Mats

Coded Separate
101-43000-210



Xcel Energy Electric/Natural Gas for November Coded Separate

TOTAL $148,750.61

AS CERTIFIED BY WENDY AFFIELD CITY CLERK GRAND TOTAL $148,750.61
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CONTRACT FOR PRIVATE DEVELOPMENT

THIS CONTRACT FOR PRIVATE DEVELOPMENT is made and entered into on this ﬂ#‘ day of
i 2czonbes , 2025, by and between The City of Glyndon, a municipal corporation
(hereinafter “the City”) and Glyndon Senior Living LLC, a Minnesota limited liability company
(hereinafter “the Developer”) and Vitality Living of Glyndon, LLC, A Minnesota Limited Liability
Company' (hereinafter “Vitality”).

RECITALS

WHEREAS, the Developer intends to construct a senior living facility on certain real property in the
City of Glyndon, Minnesota described in EXHIBIT A hereto (the “Project”); and

WHEREAS, the City is authorized and empowered to regulate development and to enter into
agreements for public improvements related to development projects; and

WHEREAS, the Developer will lease the completed facility to Vitality Living of Glyndon, LLC, who
will operate the senior living facility; and

WHEREAS, the total development cost is estimated to be approximately $7.7 million; and
WHEREAS, the Developer has requested tax increment financing (“TIF”) assistance from the City to
support certain eligible costs associated with the Project as further described herein and
detailed in EXHIBIT B hereto; and

WHEREAS, the City finds that the provision of tax increment assistance to the Developer is
necessary to facilitate the development, will serve public purposes, and will satisfy the

requirements of Minnesota Statutes §469.174 through §469.1794.

NOW, THEREFORE, in consideration of the mutual covenants and agreements herein, the parties
agree as follows:

AGREEMENT

SECTION 1. DEVELOPER COMMITMENTS

1.1 Construction of Project. The Developer agrees to construct a senior living facility of
approximately 28,022 square feet, containing residential units and services designed for senior
residents. Construction shall be substantially completed by December 31, 2026, unless
extended by mutual agreement.

1.2 Minimum Investment. Developer shall submit evidence, including paid invoices or other
documentation acceptable to the City, verifying that it has incurred eligible expenses totaling at
least $455,000 (anticipated to be a portion of the approximate $7.7 million budget). If total
documented eligible expenses are less, TIF Assistance will be reduced accordingly.




1.3 Minimum Business Requirements. The Developer and/or Vitality shall commit to
the creation and continuation of at least fifteen (15) full time equivalent jobs within twelve
(12) months of the commencement of operations at the facility and continuing for the full
term of this Agreement or at least during the period of time that TIF Assistance will be
provided to the Developer.

Developer and/or Vitality must continue operations of the Project during the entire period
of time during which TIF Assistance is to be provided hereunder.

1.4 Tax Payments. The Developer shall be responsible for ensuring that all property
taxes associated with the development property are paid in full and remain current throughout
the entire duration of the TIF District. Timely payment of property taxes is a material
obligation under this Agreement. Failure by the Developer to keep property taxes current shall
constitute a material default under this Agreement, entitling the City to pursue all available
remedies, including but not limited to withholding of TIF reimbursements, termination of
this Agreement, and recovery of previously disbursed funds.

1.5 Valuation Agreement. The Developer agrees not to challenge or contest the
property's market value for tax purposes during the term of the TIF District.

1.6 Transfer Restrictions. The Developer shall not sell the Project property or assign this
Agreement without prior written consent of the City. Any proposed transferee shall have
the qualifications and financial ability necessary to fulfill the obligations of the Developer
under this Agreement.

1.7 Indemnification. Developer agrees to indemnify, defend, and hold harmless the City of
Glyndon, its elected officials, officers, employees, agents, and representatives (collectively,
the “Indemnified Parties”) from and against any and all claims, demands, actions, causes of
action, losses, damages, liabilities, costs, and expenses (including reasonable attorneys' fees
and costs of defense) arising out of or related to the construction, financing, ownership,
operation, maintenance, or use of the Project or the real property involved, except to
the extent caused by the gross negligence or willful misconduct of the City or the
Indemnified Parties. This indemnification obligation shall survive the expiration or
termination of this Agreement.

1.8 TIF_Administration Fee. The City will incur expenses related to managing and
continuing the TIF district, including legal reviews, engineering, accounting, reporting,
monitoring compliance, conducting public hearings, and preparing reimbursement
calculations. Developer shall reimburse all of the City's administrative engineering, legal and
consultant costs associated with establishing the TIF District and drafting the TIF Plan and its
administration. Developer agrees to reimburse the City for all prior expenses incurred to-
date on behalf of the Developer and to deposit the sum of $7,728.64 with the City at the
time of the execution of this Agreement to be used for such fees and expenses.




SECTION 2. CITY COMMITMENTS

2.1 Public Purpose Findings. The City hereby finds and determines that the Tax
Increment Financing (TIF) assistance provided under this Agreement is intended to serve
significant public purposes that benefit the City and its residents. These public purposes
include, but are not limited to, the following objectives:

a. Redevelopment of underutilized or vacant land.

b. Provision of senior housing services to Glyndon and surrounding area.
c. Job creation and retention.

d. Long-term tax base expansion.

2.2 TIF District Establishment. The City agrees to establish a new TIF District (“TIF District 1-4”) to
support the Project inaccordance with Minnesota TIF law.

2.3 TIF Assistance (Pay-As-You-Go). The City shall reimburse the Developer, on a pay-as-you-
go basis, for eligible costs incurred by Developer, up to $455,000 (amount to be finalized
based on actual eligible costs, not to exceed $455,000).

2.4 Eligible Costs. Reimbursable costs under this Agreement shall consist of those
specifically enumerated in EXHIBIT B attached hereto (the “TIF Eligible Cost Summary”), which
may include, but are not limited to, the following categories of expenses incurred by the
Developer in connection with the Project:

a. Land acquisition.

b. Footings and foundations.

c. Site preparation and grading.

d. Earthwork.

e. Engineering and surveying.

f. On-site utilities.

g. Stormwater improvements.

h. Driveways and parking; and

i. SAC/WAC connections.



2.5 Reimbursement Schedule. The City shall remit 90% of the available tax increment
generated by the Project on a semi-annual basis, before August 1 and February 1 of each
year, commencing August 1, 2028, and continuing for a period of ten (10) years and shall
remit 45% of the available tax increment for a period of three (3) years thereafter or until
the earliest of:

a. Paymentin full of the maximum reimbursement amount.
b. Termination of the TIF District.
c. Default bythe Developer.

2.6 Interest. The unpaid balance of eligible project costs reimbursable under this
Agreement shall accrue interest at an annual rate of four percent (4%), compounded
annually. Interest shall begin to accrue on the date the first eligible expenditure is submitted
to and approved by the City for reimbursement. Interest shall continue to accrue on the
unpaid principal balance until fully paid. Payments received from the City shall be applied
first to accrued interest and then to principal. The Parties acknowledge and agree that this
interest rate is intended to fairly compensate the Developer for the time value of money
during the reimbursement period and does not constitute a penalty or usurious charge.
This rate shall remain fixed for the duration of the agreement and shall not be subject to
adjustment based on changes in market rates or indices.

SECTION 3. DEFAULT AND REMEDIES

3.1 Events of Default. For purposes of this Agreement, “Default” shall mean the failure
of the Developer to perform or comply with any material terms, condition, or obligation
set forth herein. Such Defaults include, but are not limited to, the following events or
actions by the Developer, each of which shall constitute a material breach of this
Agreement:

a. Failure to complete the Project by the deadline.
b. Failure to meet job creation commitments.

c. Non-payment of taxes.

d. Unauthorized transfer of property or Agreement.
e. False or materially misleading reporting.

f. Failureto pay when due any amount is due to the City.



3.2 Notice of Default. Inthe event the Developer fails to fulfil any material obligation under
this Agreement (“Default”), the City shall provide written notice to the Developer specifying
the nature of the Default. The Developer shall have thirty (30) calendar days from the date of
receipt of such written notice to cure or remedy the Default to the City's reasonable
satisfaction. If the Default cannot reasonably be cured within thirty (30) days, the
Developer shall not be deemed in breach if it commences cure within the thirty (30) day
period and diligently prosecutes the cure to completion as soon as reasonably practicable.
Should the Developer fail to cure the Default within this period or fail to diligently pursue
the cure if more time is needed, the City may pursue any and all remedies available under
Section 3.3. of this Agreement and applicable law.

3.3 Remedies. Upon Developer's default under this Agreement, and following the City's
provision of written notice specifying the nature of such default, together with a thirty (30)
calendar day cure period (or such additional time as reasonably necessary if cure efforts have
commenced in good faith), the City may, at its sole discretion and without further notice or
demand, pursue any or all of the following remedies:

a. Suspend or terminate further TIF payments.

b. Reclaim previously paid TIF funds (if appropriate).

c. Enforce all legal and equitable remedies, including rescission.

SECTION 4. MISCELLANEOUS/GENERAL PROVISIONS

4.1 Governing Law. This Agreement shall be governed by, construed, and enforced in
accordance with the laws of the State of Minnesota, without regard to its conflict of law
principles. Any legal action, claim, or proceeding arising out of or relating to this Agreement
shall be brought exclusively in the state or federal courts located in Clay County, Minnesota,
and the parties hereby consent to the personal jurisdiction of such courts and waive any
objection based on venue or forum non conveniens.

4.2 Amendments. This Agreement may be amended, modified, or supplemented only by
a written instrument duly executed by authorized representatives of both parties. No oral
statement, course of conduct, waiver, or other informal agreement shall be deemed to
amend or modify this Agreement. Any attempted amendment or modification not in
compliance with this section shall be null and void and without legal effect.

4.3 Notices. All notices, requests, demands, and other communications required or
permitted under this Agreement shall be given in writing and shall be deemed properly
delivered when: (i) delivered personally; (ii) sent by certified mail, return receipt requested;
or (iii) sent by a recognized overnight courier service with tracking capabilities, addressed
to the parties at the following addresses or at such other addresses as may be designated
in writing by either party in accordance with this Section.



To the City of Glyndon:
City of Glyndon

PO Box 223

36 3 St SE

Glyndon, MN 56547

To the Developer:
Glyndon Senior Living, LLC
9241 280%™ Street S
Hawley, MN 56549

To Vitality:

Vitality Living of Glyndon, LLC
9241 280 Street S

Hawley, MN 56549

4.4 Assignment. The Developer may not assign, transfer, delegate, or otherwise dispose
of this Agreement or any of its rights or obligations hereunder, in whole or in part, without
the prior written consent of the City. Any attempted assignment, transfer, or delegation
without such consent shall be null and void and shall constitute a material breach of this
Agreement. Notwithstanding the foregoing, Developer may assign its interest in this
Agreement to any entity controlled by, controlling, or under common control with
Developer, provided that Developer remains fully liable for all obligations under this
Agreement and provides prior written notice to the City. Any attempted transfers by the
Developer shall be subject to the Transfer Restrictions contained in Section 1.6 of this
Agreement.

4.5 Binding Effect. This Agreement shall be binding upon and inure to the benefit of the
parties and their permitted successors and assigns.

SECTION 5. ATTACHMENTS

Exhibit A: Legal Description of the Property
Exhibit B: TIF Eligible Cost Summary

(REMAINDER OF PAGE LEFT BLANK.SIGNATURE PAGE TO FOLLOW)



IN WITNESS WHEREOF, the parties have executed this Contract for Private Development as of the
date first written above.

CITY OF GLYNDON

By:

Name:

Title: Mayor

By:

Name:

Title: City Administrator

GLY N SENIO ING LLC

By:

Name: ‘A(AS"‘{\ :DkL(‘SU/‘

Title:

VITALITY LIVING OF GLYNDON, LLC

By:

Name:

Title:




EXHIBIT A: Legal Description of the Property
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EXHIBIT B:TIF Eligible Cost Summary



City of Glyndon

36 3rd St SE, PO Box 223, Glyndon, MN 56547
218-498-2578

H 6 8w
el e
A COMMUNITY ON THE CROW

INVOICE # 2025-13
Date: 11/25/25

BILL TO: FOR:

Vitality Healthcare Management Glyndon Senior Living
TIF District 1-4

ITEM DESCRIPTION AMOUNT

TIF District 1-4 Preperation - David Drown & Assoc. $7,328.64

Subtotal $7,328.64

TOTAL COST $7,328.64

Make all checks payable to: City of Glyndon

If you have any questions concerning this invoice, use the following contact information:
Hanna Dufault | 218-498-2578 | hdufault@glyndonmn.com

THANK YOU!



City of’ Glyndon

Minnesota

REQUEST FOR PARCEL SPLIT

Date: ‘2‘7 ‘25

Glyndon City Council,

| Auﬂn:Pb&uso ~ am requesting a parcel split for parcel #55.900.0350 located in the
City limits of the City of Glyndon. The legal description is 64.28 A. IN QUTLOTS H-11, K-11, 1-11, M-11 &
SW1/4 SW1/4 & PART OF ABANDONED RR R/W GLYNDON CITY.

(Explain to Council below what you are requesting and include pictures/maps of the parcel in question.
Please show what it will look like if the request is approved.)

at'0§\ Zt\blil\oc,!‘ w o\l \O‘/- Q?esc_«—k
“\'O 0\\5&%)‘: “‘.\"\Ac/ Qw@oap j\‘0( %L 5?\,\-"\

Approval of the Glyndon City Council at its Gerembier 10O 365N meeting is requested.
‘A“‘ “\‘;

Name: Hultin Yete osoD

Address: 12N 1 QRCT S+ <

State: Heoole . (NN

Zip: € SHY

Phone: 10(-140C -G

Signature: Date:

Fee - 100.20  Pand 6n 12-8-2D ¥ 1157
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CERTIFICATE OF SURVEY

PART OF SECTION 11, TOWNSHIP 139 NORTH, RANGE 47 WEST OF THE 5TH PRINCIPAL MERIDIAN
TO THE CITY OF GLYNDON, CLAY COUNTY, MINNESOTA

8 77H STRELT SOUTHWEST

—"_—T_J_—_T_—*%;___o_

S00°16'12"W
162.50'

TR $89°43'48"E P.0.B.
T "’ 150.00 ~.JJ]
- A

{
=} =]
0 @
~ ~
3 3
~ w LOT 1 E
S & 29,625 SF £
- -
5 2
~— = 8
\ 4 = —— —— A——
\‘Q-‘ N89°43'48"W  _.- y
150.00' .
DESCRIPTION

PART OF SECTION 11, TOWNSHIP 139 NORTH, RANGE 47 WEST OF THE 5TH PRINCIPAL MERIDIAN, TO THE CITY OF GLYNDON,
CLAY COUNTY, MINNESOTA, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF LOT 1, PARK AVENUE ADDITION; THENCE S00°16'12"W ALONG THE WEST LINE
OF SAID PARK AVENUE ADDITION A DISTANCE OF 162.50 FEET TO THE POINT OF BEGINNING; THENCE CONTINUING S00°16'12"W
ALONG THE WEST LINE OF SAID PARK AVENUE ADDITION A DISTANCE OF 197.50 FEET; THENCE N89°43'48"W A DISTANCE OF
150.00 FEET; THENCE NOD°16'12"E A DISTANCE OF 197.50 FEET; THENCE S89°43'48"E A DISTANCE OF 150.00 FEET TO THE POINT
OF BEGINNING.

SAID TRACT OF LAND CONTAINS £29,625 SQUARE FEET MORE OR LESS AND IS SUBJECT TO EASEMENTS AND RIGHTS OF WAY OF
RECORD.
SURVEYORS CERTIFICATE

| COLE A. NESET HEREBY CERTIFY THAT THIS SURVEY, PLAN, AND/OR REPORT WAS PREPARED UNDER MY DIRECT SUPERVISION
AND THAT | AM A DULY REGISTERED LAND SURVEYOR UNDER THE LAWS OF THE STATE OF MINNESOTA.

COLE A. NESET DATE:
PROFESSIONAL LAND SURVEYOR
MINNESOTA LICENSE No. 49984

LEGEND
® MONUMENT SET
@) MONUMENT FOUND
N 0 100 P.0.C. POINT OF COMMENCEMENT
——— P.0O.B. POINT OF BEGINNING
A o dulatmens EX. EASEMENT
: — —— —— —EX. PROPERTY LINE
LAND SURVEYS CHECKED BY: IW ——— — EX. SECTION LINE
DATE: 09/12/2025 === PROPERTY BOUNDARY LINE




AFFIDAVIT TO REQUEST A PARCEL COMBINATION

CITY OF GLYNDON
STATE OF MINNESOTA
COUNTY OF CLAY

l, (owner) and
(Please Print)

l, (owner) and
(Please Print)

l, (owner) or
(Please Print)

I, , , of

(Name) (Please Print) (Title) (Business Name)
1, ; , of

(Name) (Please Print) (Title) (Business Name)
l, , , of

(Name) (Please Print) (Title) (Business Name)

Request the following parcel numbers to be combined:

NiIZ O N2 U N AN AL A L~ (\ \ -\ V28 L™
o is N ‘:\, 8w S . 3\1 { Y\ { .‘\,”\&\ GClunde o Uity \\‘\N ‘f“‘% {
A \
\

o ~ G e me r\;\ eCMmoen W -TCLJ'A\-S\"-\D \'7\-1‘»1 \{Cu\\ﬁi (“u“] = \\L *\ obhondeaed RE& \\ k‘)‘ \\i‘w\i
_‘m\ ] \’\ @ \‘3 ‘ 2 Cormnec \‘A\ \:‘% A \)\I'\ Qe (‘:\,-\.,~\,~,': W) \"')(',:; S HC-'?"]’) £ 150 ¢ N 16D G te \?)é;)
Pectien ul;? {\‘le‘i&"“‘\““"‘ Cliry ,
{.’:) ‘\! . ':\'!I L:\F\ o) .L- \%(\ (\r\\s\ JSI0) 4&‘\ ‘“", S {:)ul \‘“ el L

| \

Explanation if needed:

Attach a copy of the legal description for all parcels affected.

| have submitted a copy of the Surveyor’s Certificate along with corner documentation if required.
| have submitted a copy of the Planning and Zoning Subdivision Approval form if required.
| have paid the Current taxes and delinquent taxes in full.



Dated this day of , 2025.

Affiant

Affiant

Affiant

Subscribed and sworn to before me, a Notary Public in and for said County and State, on this
day of , 2025.

Notary Public

(Seal) My Commission Expires:

Fee Paid: /00, “" Date Paid: ___|2-%-2H Approval Date:

This document was drafted
By the City of Glyndon



CITY OF GLYNDON, MINNESOTA
COUNTY OF CLAY
PETITION FOR REZONING

Office Use Only

Name of Petitioner: -

Parcel Number (s): _~'> " \[CC C =1 C

Changed from ey (o R - to

Planning Commission

Fee Paid: __ 200 OC Date Paid: __|3-%-2'N Hearing Date:

Final approval is: O Granted O Denied for the following reasons:

X Dated this day of , 20
X Dated this day of , 20

City of Glyndon Planning Commission

City of Glyndon Council

Meeting Date:

Final approval is: O Granted O Denied for the following reasons:

X Dated this day of , 20

Joe Olson, Mayor of Glyndon




Minnesota Rural Water Association
Loan Application Form .szo

) N
% e
. WATER
St e PROGRAM CRITERIA
Micro-Loan Midi-Loan Mega-Loan

Loan Amount up to $250,000 up up to $1,000,000 up to $3,000,000
Repayment Term to 10 years up to 15 years up to 20 years
Security General Obligation General Obligation General Obligation
Borrower Population 200 persons 400 (200 if not declining) 600 Persons
Borrower Debt Levels < $5,000 per capita < $5,000 per capita < $5,000 per capita

<10% debt/market value <10% debt/market value <10% debt/market value

Additional Terms for Mega-Loans:
Maximum Average Life of 12 years
General Fund unassigned balance at least 35% of current year expenditures

PROGRAM FEES (all inclusive®)

Loan Amount Micro-Loan Midi-Loan Mega-Loan
Under $50,000 $3,700 - =
$50,001 to $100,000 $5,000 - -
$101,001 to $250,000 $5,550 $10,200 -
$250,001 - $500,000 - 13,925 -
$500,001 — 750,000 - 16,250 -
$750,001 - $1-million - 18,200 -
$500,000 - $1 million - - 19,250
$1 million - $2 million - - 23,600
$2 million - $3 million 26,850

* Additional fees may apply if applicant elects to use non-program lenders / bond counsels or for special exemptions.
Loans may be subject to annual pay agent fees. All loans may be subject to additional fees if special statutory
authority process is required. Contact David Drown Associates for exact fees at 612-920-3320, ext. 102.

APPLICATION INFORMATION

(or simply apply on-line at www.daviddrown.com or www.mrwa.com)

TYPE OF LOAN: Micro-Loan X Midi-Loan Mega-Loan
PROJECT: Please provide a brief description of the project:

Purchasing a 2026 John Deere 544G Wheel Loader - 3 yd Grapple Bucket - 12' HYD Angle Blade

Project cost: 217846.44 Requested Repayment term: 10 years
Loan Amount Request: 200,000.00 Date Funds are Needed: Mid January 2026

BOoRROWER; City of Glyndon Primary Contact: endy Affield
218-498-2578 Contact email:
Mailing Address: PO Box 223 - Glyndon, MN 56547

8:00 am to 4:30 pm Federal Tax ID Number: 41-0991026

Phone Number: waffield@glyndonmn.com

Office Hours:

APPROVAL: When will Council/Board meet to approve final loan documents? (allow 1 week to process)

Date: D€CEMber 10, 2025 Time: 6:00 pm

Documents for agenda packets are needed by: 12-8-2025
Regular Council/Board meetings are held (day of the week/time): 2nd Wed 7am & 4th Wed 6pm




OFFICIALS

Name Office Year Term Began Year Term Ends
Joe Olson Mayor/ Chair 2025 2028

Bryant DeVries Member 2023 2026

Shonna Severson Member 2025 2028

Patrick McCoy Member 2025 2028

Steven Ring Member 2023 2026

Wendy Affield Clerk/Treasurer - N

Justin Vogel Administrator - -

REQUIRED ATTACHMENTS
0 Electronic copy of the borrower's most recent audited financial statement (3 years for Mega.)
O Provide a payment schedule for any debt obligations not shown in last audit. (None: )
0 Provide a list of any capital projects/debt to be issued during the next 12 months. (None: )
O Mega borrowers will be required to provide additional information — we will advise what is needed.

CLOSING: Transfer of funds is normally accomplished by cashier or certified check mailed to the borrower on
the date of closing. Midi- and Mega-Loan borrowers (not Micro-Loan) have the option of receiving funds by wire
if wiring instructions are provided below (or attached):

Wiring Instructions:

CERTIFICATIONS

e The Borrower is applying for a Micro-, Midi- or Mega-Loan. The final loan terms will be outlined in a
resolution to be approved by the governing board at a future date.

e The Program Fees (outlined above) will be added to the requested loan amount and paid automatically
at closing. Payment of the program fee is contingent upon Loan closing. Payment of the rating fee, if
required, is the Borrower's responsibility if Loan is not closed.

e Forall Loans, David Drown Associates, Inc. will be retained as your financial advisor. MSRB rules
require municipal advisors to act in the Borrower's best interest. The Borrower does hereby certify it
has read and accepted the terms outlined in the attached Standard Agreement and Engagement Letter.

e Fryberger, Buchanan, Smith & Frederick, P.A serves as the Program'’s standard bond counsel.

We wish to use the Program’s bond counsel and hereby certify we have read and accepted the

terms outlined in the Standard Bond Counsel Services Agreement. (document on file at
www.MRWA.com).

We wish to use another bond counsel firm or lender (additional fees will apply).
Name of firm and/or lender:

e When required, Northland Trust Services will be retained as the paying agent, registrar, transfer and
fiscal agent for the Loan. The Borrower hereby certifies it has read and accept the terms outlined in the
Standard Trust Services Agreement (document on file at www.MRWA.com).

e The Borrower does hereby certify that the project financed by the Loan will be owned, occupied, used
and operated entirely/exclusively by the Borrower. No part of the project will be leased to, occupied by,
or provide a special benefit to a non-governmental entity (affach a note describing any exceptions).

¢ The Borrower further certifies that there is no litigation threatened or pending that would question the
Borrower's right to issue debt or impair the Borrower’s ability to make payments on debt outstanding or
contemplated (aftach a note describing any exceptions).

e The Borrower has never defaulted in the payment of any indebtedness (attach a note if exceptions).

By our signatures below, the Borrower certifies that all the above information is true and accurate.

Wendy Affield December 1, 2025
Authorized Official Date




Please submit complete application to either of the following addresses. Allow at least one week for
processing.

Lori Blair David Drown, President
Minnesota Rural Water Association David Drown Associates, Inc.
217 12" Avenue SE 5029 Upton Avenue South
Elbow Lake, MN 56531 Minneapolis, MN 55410
Phone (218) 685-5197 | Fax (218) 685-5272 Phone (612) 920-3320 | Fax (612)-605-2375

mrwa@mrwa.com david@daviddrown.com




STANDARD AGREEMENT & ENGAGEMENT LETTER FOR MUNCIPAL ADVISORY SERVICES

David Drown Associates, Inc, (“Municipal Advisor’) has been selected to serve as the Municipal Advisor for Issuers participating in the Micro, Midi and
Mega Loan programs (the “Program”). By submitting a signed Minnesota Rural Water Association Loan Application Form (the “Application”) for a
Program Loan and by approving a Resolution providing for the sale of Bonds through the Program, you are designating David Drown Associates, Inc.
to serve as the Municipal Advisor for the loan. This document is our written arrangement on the role the Municipal Advisor will serve and
responsibilities the Municipal Advisor will assume in connection with the issuance of general obligation bonds by the Issuer (the “Loan") as described in
the Application completed by the Issuer and also the fees the Municipal Advisor will charge.

Section 1: Municipal Advisor Role. The Municipal Advisor is engaged as a recognized independent expert whose primary responsibility is to give
objective fiscal advice on the structure and issuance of the Loan under state and federal securities law. We will provide some, or all, of the following
services to determine suitability of the Loan for the applicant:

a.  Evaluate legal options/alternatives for issuance of debt taking into account borrower's objectives, revenue availability and other factors.

b. Prepare preliminary financing schedules and options for review and consideration by the Borrower.

c. Evaluate the suitability of Program loans to meet borrower’s objectives and advise the borrower of other suitable alternatives.

d.  Upon receipt of a completed Application, the Municipal Advisor will prepare final payment and cashflow schedules and related offering
documents.

e.  For certain Mega loans, prepare application materials and assist the borrower in securing a bond rating.

f. Secure a binding commitment for the sale/placement of the loan with pre-screened program lenders and/or other underwriters or lenders as

necessary.
g.  Work with bond counsel to prepare a Resolution and other documents necessary to finalize and close the loan.

h. Provide assistance in coordinating closing and transfer of funds.

i. Draft a closing letter summarizing the transaction and providing guidance in accounting for loan proceeds and budgeting for future payments,

Section 2: Engagement Letter & Disclosure of Conflicts of Interest. Rules established by the Municipal Securities Rulemaking Board (“MRSB") and the
Securities Exchange Commission (“SEC") requires the registered Municipal Advisor tasked with administering the various low cost loan programs
offered via MN Rural Water Association (“MRWA"), to provide a written description of its advisory relationship and to make certain other disclosures in
regards to potential conflicts of interest. The applicant recognizes that by submitting the attached application that it has requested and approved David
Drown Associates, Inc. ("DDA") to act as Municipal Advisor to the community on this particular engagement. This means that DDA is to be held to the
very highest standard of loyalty and care with an explicit fiduciary duty to act in your community’s best interests. This means several important
things:

e DDA has a duty to exercise due care in performing municipal advisory activities.

° DDA has a duty of loyalty, requiring us to act in your best interest without regard to our own financial or other interests.

. DDA must have the knowledge and expertise needed to provide you with informed advice.

. DDA has a duty understand you and your specific situation and to follow your directions, so our advice is suitable for you.

. DDA is required to make reasonably inquiries and investigations as to the facts supporting our recommendations and work products.
° DDA has a duty to discuss with you material risks, benefits, and alternatives considered that might serve your interests better.

Disclosure of Conflicts of Interest: A municipal advisor may not undertake an engagement without disclosing in writing how potential conflicts of
interest will be managed and mitigated. There are several potential conflicts of interest that may apply to our engagement with you:

Compensation Conflicts of Interest.

O Fixed Fees or “Lump Sum”. This form of compensation represents a potential conflict of interest because if the transaction requires more
work than originally contemplated, the financial advisor may suffer a loss. Thus, the advisor may recommend less time-consuming
alternatives or fail to do a full analysis of alternatives.

a Fee Based upon Principal Amount. This form of compensation presents a conflict of interest because the advisor may have an incentive to
advise the client to increase the size of the securities issue for the purpose of increasing the advisor's compensation.

] Contingent Fee. This form of compensation presents a potential conflict of interest because the advisor may have an incentive to
recommend unnecessary financings or financings that are disadvantageous to the client. When facts or circumstances arise that could
cause the financing to be delayed or fail to close, an advisor may have an incentive to discourage a full consideration of such facts and
circumstances.

Our plan to mitigate conflicts of interest regarding compensation is to assure the program standard fee schedule reasonably reflects the expected costs
of standard services.

MN Rural Water Association Conflicts of Interest. David Drown Associates, Inc. serves as the financial advisor for MRWA's MEGA, MIDI, MICRO and
Interim Funding Programs. In that capacity, we process loan requests and serve as municipal advisor to borrowers seeking to utilize these funding
programs. This relationship with MRWA represents a potential conflict of interest in that we have an incentive to recommend the use of these funding
programs and to exclude due consideration of other options or alternatives. We have mitigated this conflict of interest by agreement with MRWA that
we will not process loans where other financing mechanisms are clearly superior, and we maintain internal procedures that explicitly include a review of
other funding options before acting upon a loan request.

Section 3: Term of Engagement. Upon closing and delivery of closing, our responsibilities as Municipal Advisor will be concluded with respect to this
financing and we do not undertake (unless separately engaged) to provide continuing advice to you or any other party.

Section 4: Fees & Expenses. The Municipal Advisor's fees will be incorporated into and paid from the Program Fee shown on the Application Form.
Our fee shall be contingent upon successful sale and closing of a Loan (see disclosure of conflicts of interest above). In the event we are asked to
provide additional services outside the scope of Program activities, we will notify you of these services and costs in advance.

CERTIFICATION OF ENGAGEMENT

By submitting a signed application, the applicant hereby certifies that David Drown Associates, Inc. is hereby engaged to serve as our community's
Municipal Advisor associated with the attached loan application. It is further certified that DDA has fully and completely disclosed all potential conflicts
of interest and the plans to mitigate such conflicts. We understand that DDA will investigate our financial position to determine the suitability of the loan
programs for our project. We understand and accept any findings that determine the loan programs may be unsuitable for our community or if more
beneficial financing alternatives may be suggested.



CITY OF GLYNDON, MINNESOTA
COUNTY OF CLAY

RESOLUTION NO. 2025-3

RESOLUTION AUTHORIZING THE ISSUANCE, SALE AND DELIVERY
OF A $200,000 GENERAL OBLIGATION EQUIPMENT CERTIFICATE
OF INDEBTEDNESS, SERIES 2025A

BE IT RESOLVED, by the City Council of the City of Glyndon (the “City Council”),
Clay County, Minnesota (the “Issuer”), as follows:

Section 1. Certificate Purpose, Authorization and Award.
1.01  Authority. Pursuant to authority contained in Minnesota Statutes, Section

412.301 (the “Act”) and the Issuer’s Home Rule Charter, the Issuer is authorized to issue its
certificates of indebtedness to provide funds for the purchase of capital equipment having an
expected useful life at least as long as the terms of the certificates issued to finance capital
equipment.

1.02 Findings.

A. Pursuant to authority contained in Minnesota Statutes, Chapter 475, Section
412.301 and the Issuer’s Home Rule Charter, the Issuer has determined that it is necessary,
expedient and in the best interest of the residents of the Issuer that the Issuer purchase certain
items of capital equipment, including but not limited to the purchase of a 2026 John Deere 544G
Wheel Loader and related equipment (the “Project”), and that the Issuer issue and sell its General
Obligation Equipment Certificate of Indebtedness, Series 2025A, of the Issuer, in the original
principal amount of $200,000 (the “Certificate”), in order to finance the Project and to pay
capitalized interest and the issuance costs of the Certificate.

B. The amount of the Certificate does not exceed 0.25 percent of the market value of
taxable property in the territory of Issuer. The estimated taxable market value of the Issuer for
the most recent calendar year is $140,628,000.

. All acts, conditions and things required by the Constitution and laws of the State
of Minnesota to be done, to happen and to be performed precedent to the issuance of the
Certificate having been done, having happened and having been performed in regular and due
form, time and manner as required by law, it is necessary for the Issuer to establish the form and
terms of the Certificate, to provide for the security thereof, and to provide for the issuance of the
Certificate forthwith.

1.03 Municipal Advisor. The Issuer has retained the services of David Drown
Associates, Inc., as its municipal advisor.




1.04 Award of Sale. The Issuer has received a proposal for a loan to be evidenced by
the Certificate from Security Bank & Trust Co., located in Winsted, Minnesota (the “Lender”), in
the amount of $200,000.00, plus accrued interest on the total principal amount to the date of
delivery of the Certificate, upon condition that the Certificate matures and bears interest at the
times and annual rate set forth in Section 2. The Issuer, after due consideration, finds such offer
reasonable and proper and the offer of the Lender is accepted. All actions of the Mayor and the
Clerk-Treasurer taken with regard to the sale of the Certificate are ratified and approved.

Section 2. Terms of the Certificate.

2.01 Interest Rate and Principal Maturities.

A. The Certificate shall be dated the date of its closing and delivery as the date of
original issue, shall be issued in the denomination equal to the principal amount thereof, shall be
issued in fully registered form and lettered and numbered R-1. The Certificate shall bear interest
at the annual rate of 4.650% and shall be payable on the dates and in the installment amounts
shown below:

Date Principal Amount
2/1/2028 $16,000
2/1/2029 $17,000
2/1/2030 $18,000
2/1/2031 $19,000
2/1/2032 $20,000
2/1/2033 $20,000
2/1/2034 $21,000
2/1/2035 $22,000
2/1/2036 $23,000
2/1/2037 $24,000

B. The maturities of the Certificate, together with the maturities of all other

outstanding general obligation bonds of the Issuer, meet the requirements of Minnesota Statutes,
Section 475.54.

2.02 Prepayment. The Note is prepayable, in whole or in part, on or after February 1,
2033 without notice at a price of par plus accrued interest to the prepayment date.

2.03 Interest Payment Dates.

A. The interest shall be payable semiannually on February 1 and August 1 of each
year (each referred to herein as an “Interest Payment Date”) commencing on August 1, 2026.
Interest will be computed upon the basis of a 360-day year of twelve 30-day months.

B. The Registrar designated below shall make all interest payments with respect to

the Certificate by check or draft mailed to the registered owner of the Certificate shown on the
Certificate registration records maintained by the Registrar at the close of business on the 15th
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day (whether or not on a business day) of the month next preceding the Interest Payment Date at
such owners’ addresses shown on such Certificate registration records.

2.04  Preparation and Execution.

A. The Certificate shall be prepared for execution in accordance with the approved
form and shall be signed by the manual signature of the Mayor and attested by the manual
signature of the Clerk-Treasurer. The corporate seal of the Issuer may be omitted from the
Certificate as permitted by law. In case any officer whose signature shall appear on the
Certificate shall cease to be an officer before delivery of the Certificate, such signature shall
nevertheless be valid and sufficient for all purposes, the same as if he or she had remained in
office until delivery.

B. The Clerk-Treasurer is authorized and directed to obtain a copy of the proposed
approving legal opinion of Fryberger, Buchanan, Smith & Frederick, P.A., Duluth, Minnesota,
which is to be complete thereof and cause the opinion to be attached to the Certificate.

2.05 Appointment of Registrar. The City Council appoints the Clerk-Treasurer as
registrar, authenticating agent, paying agent and transfer agent for the Certificate (the
“Registrar”). The Issuer reserves the right to name a substitute, successor Registrar upon giving
prompt written notice to each registered Certificate holder.

2.06 Registered Owner. The Certificate shall be registered in the name of the Lender.

2.07 Register. The Issuer shall cause to be kept by the Registrar a bond register in
which, subject to such reasonable regulations as the Registrar may prescribe, the Issuer shall
provide for the registration of the Certificate and the registration of transfers of the Certificate
entitled to be registered or transferred as herein provided. In the event of the resignation or
removal of the Registrar or its incapability of acting as such, the bond registration records shall
be maintained at the office of the successor Registrar as may be appointed by the City Council.

2.08 Payment. The principal of and interest on the Note shall be payable by the
Registrar in such funds as are legal tender for the payment of debts due the United States of
America. The Issuer shall pay the reasonable and customary charges of the Registrar for the
disbursement of principal and interest.

2.09 Delivery. Delivery of the Certificate and payment of the purchase price shall be
made at a place mutually satisfactory to the Issuer and the Lender. Typewritten and executed
Certificate shall be furnished by the Issuer without cost to the Lender. The Certificate, when
prepared in accordance with this Resolution and executed, shall be delivered by or under the
direction of the Clerk-Treasurer to the Lender upon receipt of the purchase price plus accrued
interest.



Section 3. Form of the Certificate.

3.01 The Certificate shall be typewritten in substantially the following form:

UNITED STATES OF AMERICA
STATE OF MINNESOTA
CLAY COUNTY

R-1 $200,000
CITY OF GLYNDON

GENERAL OBLIGATION EQUIPMENT CERTIFICATE OF
INDEBTEDNESS, SERIES 2025A

Rate Maturity Date Date of Original Issue
4.650% February 1, 2037 December 30, 2025

REGISTERED OWNER: SECURITY BANK & TRUST CO.
PRINCIPAL AMOUNT: TWO HUNDRED THOUSAND DOLLARS

The City of Glyndon, Clay County, Minnesota (the “Issuer”), for value
received, promises to pay to the registered owner specified above, or registered
assigns, the principal amount specified above, and to pay interest on said principal
amount to the registered owner hereof from date of original issue set forth above,
or from the most recent Interest Payment Date (defined below) to which interest
has been paid or duly provided for, until the principal amount is paid, said interest
being at the rate per annum specified above.

Interest is payable semiannually on February 1 and August 1 of each year
(each referred to herein as an “Interest Payment Date”) commencing on August
1,2026. Interest will be computed upon the basis of a 360-day year of twelve 30-
day months. The principal amount of this Certificate is payable on the dates and
in the installment amounts and at the times described below. Payments shall be
applied first to interest due on the outstanding principal balance and thereafter to
reduction of the principal balance.

Date Principal Amount
2/1/2028 $16,000
2/1/2029 $17,000
2/1/2030 $18,000
2/1/2031 $19,000
2/1/2032 $20,000
2/1/2033 $20,000
2/1/2034 $21,000
2/1/2035 $22,000




2/1/2036 $23,000
2/1/2037 $24,000

Both principal hereof and interest hereon are payable in lawful money of
the United States of America by check or draft at the main office of the Clerk-
Treasurer, as Registrar, authenticating agent, paying agent and transfer agent (the
“Registrar™), or at the office of such successor Registrar as may be designated by
the governing body of the Issuer. The Registrar shall make all payments with
respect to this Certificate directly to the registered owner hereof shown on the
Certificate registration records maintained on behalf of the Issuer by the Registrar
at the close of business on the 15th day of the month next preceding the Interest
Payment Date (whether or not a business day) at such owner’s address shown on
said Certificate registration records, without, except for final payment of principal
of the Certificate, the presentation or surrender of this Certificate, and all such
payments shall discharge the obligation of the Issuer to the extent of the payments
so made. The final payment of principal of this Certificate shall be made upon
presentation and surrender of this Certificate to the Registrar when due.

The principal amount evidenced by this Certificate was drawn upon by
Issuer in accordance with the Loan Agreement between Issuer and Lender dated
as of the date of the date hereof.

The Note is prepayable, in whole or in part, on or after February 1, 2033
without notice at a price of par plus accrued interest to the prepayment date.

The principal amount of this Certificate shall be payable on the dates and
in the installment amounts shown below:

For the prompt and full payment of such principal and interest as they
become due, the full faith and credit and taxing power of the Issuer are
irrevocably pledged. The Issuer has designated the Certificate as a “qualified
tax-exempt obligation” pursuant to Section 265(b)(3) of the Internal Revenue
Code of 1986, as amended.

This Certificate comprises the entire amount of this series issued by the
Issuer as one fully registered Certificate without coupons, in the aggregate amount
$200,000, pursuant to the authority contained in Minnesota Statutes, Chapters 475
and Section 412.301, the Issuer’s Home Rule Charter, and all other laws thereunto
enabling, and pursuant to an authorizing resolution adopted by the governing
body of the Issuer on December 10, 2025 (the “Resolution”), for the purpose of
financing the purchase of certain items of capital equipment, including but not
limited to, the purchase of a 2026 John Deere 544G Wheel Loader and related
equipment. The Issuer has levied a direct, annual ad valorem tax upon all taxable
property within the Issuer which shall be extended upon the tax rolls for the years
and in the amounts sufficient to produce sums not less than five percent in excess



of the amounts of principal and interest on the Certificate, as such principal and
interest respectively come due.

This Certificate is transferable by the registered owner hereof upon
surrender of this Certificate for transfer at the principal corporate office of the
Registrar, duly endorsed or accompanied by a written instrument of transfer in
form satisfactory to the Registrar and executed by the registered owner hereof or
the owner’s attorney duly authorized in writing. Thereupon the Issuer shall
execute and the Registrar shall authenticate and deliver, in exchange for this
Certificate, one new fully registered bond in the name of the transferee of an
authorized denomination, an aggregate principal amount equal to the unpaid
principal amount of this Certificate, of the same maturity, and bearing interest at
the same rate. No service charge shall be made for any transfer or exchange
hereinbefore referred to, but the Issuer may require payment of a sum sufficient to
cover any tax or other governmental charge payable in connection therewith.

IT IS CERTIFIED AND RECITED that all acts and conditions required
by the laws and the Constitution of the State of Minnesota to be done and to exist
precedent to and in the issuance of this Certificate, in order to make it a valid and
binding general obligation of the Issuer in accordance with its terms, have been
done and do exist in form, time and manner as so required; that all taxable
property within the limits of the Issuer is subject to the levy of ad valorem taxes to
the extent needed to pay the principal hereof and the interest hereon when due,
without limitation as to rate or amount and that the issuance of this Certificate
does not cause the indebtedness of the Issuer to exceed any constitutional or
statutory limitation.

IN WITNESS WHEREOF, the City of Glyndon, Clay County, Minnesota,
by its governing body, has caused this Certificate to be executed in its name by
the manual signature of the Mayor and attested by the manual signature of the
Clerk-Treasurer as of the date of original issue set forth above.

ATTEST:
(form no signature) (form no signature)
Clerk-Treasurer Mayor

REGISTRATION CERTIFICATE

This Certificate must be registered as to both principal and interest in the name of
the owner on the books to be kept by the Clerk-Treasurer of the City of Glyndon,
Minnesota, as Registrar. No transfer of this Certificate shall be valid unless made
on said books by the registered owner or the owner’s attorney thereunto duly
authorized and similarly noted on the registration books. The ownership of the
unpaid principal balance of this Certificate and the interest accruing thereon is



registered on the books of the Clerk-Treasurer in the name of the registered owner
last noted below.

Date Registered Owner Signature of Clerk-Treasurer
Security Bank & Trust Co.
12/30/2025 110 First Street North (form no signature)

Winsted, MN 55395
Federal Tax I.D. No.: 41-0531690

ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers
unto

(Name and Address of Assignee)

Social Security or Other
Identifying Number of Assignee

the within Certificate and all rights thereunder and irrevocably constitutes and
appoints attorney to transfer the
said Certificate on the books kept for registration thereof with full power of
substitution in the premises.

Dated:

NOTICE: The signature to this
assignment must correspond with the
name of the registered owner as it
appears upon the face of the within
Certificate in every particular,
without alteration or enlargement or
any change whatsoever.

Signature Guaranteed:

(Bank, Trust Company, member of
National Securities Exchange)



THIS INSTRUMENT HAS NOT BEEN REGISTERED UNDER THE
FEDERAL SECURITIES ACT OF 1933, AS AMENDED, AND MAY NOT BE
SOLD OR OTHERWISE DISPOSED OF FOR VALUE, OR TRANSFERRED,
WITHOUT (i) AN OPINION OF COUNSEL THAT SUCH SALE,
DISPOSITION OR TRANSFER MAY LAWFULLY BE MADE WITHOUT
REGISTRATION UNDER THE FEDERAL SECURITIES ACT OF 1933, AS
AMENDED AND UNDER APPLICABLE STATE SECURITIES LAWS, OR
(i) SUCH REGISTRATION. THE TRANSFERABILITY OF THIS
INSTRUMENT IS SUBJECT TO RESTRICTIONS REQUIRED BY (1)
FEDERAL  AND STATE  SECURITIES  LAWS GOVERNING
UNREGISTERED SECURITIES; AND (2) THE RULES, REGULATIONS,
AND INTERPRETATIONS OF THE GOVERNMENTAL AGENCIES
ADMINISTERING SUCH LAWS. THIS INSTRUMENT HAS NOT BEEN
REGISTERED UNDER CHAPTER 80A OF MINNESOTA STATUTES OR
OTHER APPLICABLE STATE BLUE SKY LAWS AND MAY NOT BE
SOLD, TRANSFERRED, OR OTHERWISE DISPOSED OF FOR VALUE
EXCEPT PURSUANT TO REGISTRATION OR OPERATION OF LAW.

Section 4. Covenants, Accounts and Tax Levies.

4.01 The Fund. There is created a special fund to be designated the “2025A General
Obligation Equipment Certificate of Indebtedness Fund” (the “Fund”) to be administered and
maintained by the Clerk-Treasurer as a bookkeeping account separate and apart from all other
funds maintained in the official financial records of the Issuer. The Fund shall be maintained in
the manner herein specified until the principal amount of the Certificate and the interest thereon
has been fully paid. There shall be maintained in the Fund two separate accounts, to be
designated the “2025A Project Account” and “2025A Debt Service Account,” respectively:

A. Project Account. On receipt of the purchase price of the Certificate, the Issuer
shall credit proceeds from the sale of the Certificate, less additional interest as defined in
Minnesota Statutes Section 475.56 (the “Additional Interest”), and less accrued interest and
capitalized interest (the “Capitalized Interest”), to the Project Account. The monies in such fund,
along with other monies of the Issuer available therefor, shall be used to pay the costs of the
Project, as set forth herein. Other costs for which payment from such fund is authorized shall
include costs of legal, financial advisory, and other professional services, printing and
publication costs and costs of issuance of the Certificate.

B. Debt Service Account. There are pledged and appropriated to the Debt Service
Account: (i) ad valorem taxes levied in Section 4.02 below; (ii) the Additional Interest; and (iii)
any accrued interest and Capitalized Interest. The money in such fund shall be used for no
purpose other than the payment of principal and interest on the Certificate; provided, however,
that if any payment of principal or interest shall become due when there is not sufficient money
in the Debt Service Account, the Clerk-Treasurer shall pay the same from any other fund of the
Issuer, which fund shall be reimbursed from the Debt Service Account when the balance therein
is sufficient.




4.02 Tax Levy. A. For the prompt and full payment of the principal and interest on
the Certificate when due, the full faith and credit and taxing power of the Issuer are irrevocably
pledged. There is levied a direct annual ad valorem tax upon all taxable property in the Issuer
which shall be spread upon the tax rolls and collected with and as part of other general property
taxes in the Issuer. Said levies are for the years and in the amounts set forth below:

Levy Year Collection Year Amount
2027 2028 $26,565
2028 2029 $26,834
2029 2030 $27,054
2030 2031 $27,225
2031 2032 $27,347
2032 2033 $26,371
2033 2034 $26,444
2034 2035 $26,469
2035 2036 $26,445
2036 2037 $26,372

B. The tax levies are such that if collected in full they, together with estimated
collections of investment earnings and other funds herein pledged and appropriated for payment
of the Certificate, will produce at least five percent in excess of the amount needed to meet when
due the principal and interest payments on the Certificate.

C. The tax levies shall be irrepealable so long as the Certificate is outstanding and
unpaid; provided, however, that on November 30 of each year, while any Certificate issued
hereunder remains outstanding, the Issuer shall reduce or cancel the above levies to the extent of
funds available in the Debt Service Account to pay principal and interest due during the ensuing
year, and shall direct the County Auditor to reduce the levy for such calendar year by that
amount.

4.03 Investments. Monies on deposit in the Project Account and in the Debt Service
Account may, at the discretion of the Clerk-Treasurer, be invested in securities permitted by
Minnesota Statutes, Chapter 118A, that any such investments shall mature at such times and in
such amounts as will permit for payment of Project costs and/or payment of the principal and
interest on the Certificate when due.

Section 5. Tax Covenants.

5.01 General. A. The Issuer covenants and agrees with the holder of the Certificate
that the Issuer will (i) take all action on its part necessary to cause the interest on the Certificate
to be exempt from federal income taxes including, without limitation, restricting, to the extent
necessary, the yield on investments made with the proceeds of the Certificate and investment
earnings thereon, making required payments to the federal government, if any, and maintaining
books and records in a specified manner, where appropriate, and (ii) refrain from taking any
action which would cause interest on the Certificate to be subject to federal income taxes,



including, without limitation, refraining from spending the proceeds of the Certificate and
investment earnings thereon on certain specified purposes.

B. For purposes of qualifying for the small-issuer exception to the federal arbitrage
rebate requirements, the Issuer finds, determines and declares:

(D the Issuer is a governmental unit with general taxing powers;

(2) the Certificate is not a “private activity bond” as defined in Section 141 of
the Internal Revenue Code of 1986, as amended (the “Code”);

3) 95% or more of the net proceeds of the Certificate are to be used for local
governmental activities of the Issuer; and

4 the aggregate face amount of the tax-exempt obligations (other than
private activity bonds) issued by the Issuer during the calendar year in which the
Certificate is issued is not reasonably expected to exceed $5,000,000, all within the
meaning of Section 148(f)(4)(D) of the Code.

C. In order to qualify the Certificate as a “qualified tax-exempt obligation” within
the meaning of Section 265(b)(3) of the Code, the Issuer makes the following factual statements
and representations:

(1) the Certificate is not a “private activity bond” as defined in Section 141 of
the Code;

(2) the Issuer designates the Certificate as a “qualified tax-exempt obligation”
for purposes of Section 265(b)(3) of the Code;

3) the reasonably anticipated amount of tax-exempt obligations (other than
private activity bonds, treating qualified 501(c)(3) bonds as not being private activity
bonds) which will be issued by the Issuer (and all entities whose obligations will be
aggregated with those of the Issuer) during the calendar year in which the Certificate is
being issued will not exceed $10,000,000; and

(4) not more than $10,000,000 of obligations issued by the Issuer during the
calendar year in which the Certificate is being issued have been designated for purposes
of Section 265(b)(3) of the Code.

Section 6. Miscellaneous.

6.01 Filing with County Auditor. The Clerk-Treasurer is directed to file with the
County Auditor certified copy of this resolution and such other information as the County
Auditor may require, and to obtain from the County Auditor certificates stating that the
Certificate herein authorized has been duly entered on the County Auditor’s register.
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6.02 Certified Proceedings. The officers of the Issuer are authorized and directed to
prepare and furnish to the Lender of the Certificate and to bond counsel certified copies of all
proceedings and records of the Issuer relating to the authorization and issuance of the Certificate
and other affidavits and certificates as may reasonably be requested to show the facts relating to
the legality and marketability of the Certificate as such facts appear from the official books and
records of the officers’ custody or otherwise known to them. All of such certified copies,
certificates and affidavits, including any heretofore furnished, constitute representations of the
Issuer as to the correctness of facts recited therein and the actions stated therein to have been
taken.

6.03 Disclosure. No official statement or prospectus has been prepared or circulated
by the Issuer in connection with the sale of the Certificate and the Lender has made its own
investigation concerning the Issuer as set forth in an investment letter dated the date hereof.

6.04 Absent or Disabled Officers. In the event of the absence or disability of the
Mayor or Clerk-Treasurer, such officers or members of the City Council as in the opinion of the
Issuer’s attorney may act in their behalf shall, without further act or authorization, execute and
deliver the Certificate, and do all things and execute all instruments and documents required to
be done or executed by such absent or disabled officers.

Section 7. Loan Agreement. The proceeds of the Certificate will be advanced to the
Issuer in accordance with the terms of this Resolution and with a Loan Agreement between the
Issuer, and the Lender (the “Loan Agreement”). The Mayor and Clerk-Treasurer of the Issuer
are hereby authorized and directed to execute the Loan Agreement substantially in the form
currently on file in the office of the Issuer.

Section 8. Pre- and Post-Issuance Compliance Policy and Procedures. The Issuer has
previously approved a Pre- and Post-Issuance Compliance Policy and Procedures which applies
to qualifying obligations to provide for compliance with all applicable federal regulations for
tax-exempt obligations or tax-advantaged obligations (collectively, the “Policy and
Procedures™). The Issuer hereby ratifies the Policy and Procedures for the Bonds. The Finance
Director continues to be designated to be responsible for post-issuance compliance in accordance
with the Policy and Procedures.

(remainder of this page left blank intentionally)
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Adopted: December 10, 2025

Mayor
ATTEST:

Clerk-Treasurer
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EXTRACT OF MINUTES OF A MEETING OF THE
CITY COUNCIL OF THE
CITY OF GLYNDON, MINNESOTA
HELD: DECEMBER 10, 2025

Pursuant to due call and notice thereof, a meeting of the City Council of the City of
Glyndon, Clay County, Minnesota, was duly held at the City Hall on December 10, 2025, at
. PM.

The following voting members were present:

and the following voting members were absent:

introduced the following resolution and moved its adoption, the reading of
which was dispensed with by unanimous consent:

RESOLUTION AUTHORIZING THE ISSUANCE, SALE AND DELIVERY
OF A $200,000 GENERAL OBLIGATION EQUIPMENT CERTIFICATE
OF INDEBTEDNESS, SERIES 2025A

The motion was duly seconded by

On a roll call vote the motion was carried as follows:
Ayes:
Nays:
Not Voting:
Absent:

Whereupon the resolution was declared duly passed and adopted.

C:\Users\ARH .FBSF\AppData\Local\PerfectLaw\AIM_DMS\ARH 1\Docs\19213\000004\1EG3735.DOCX



LOAN AGREEMENT

This Loan Agreement is made as of this 30" day of December 2025, by and between the
City of Glyndon, Clay County, Minnesota (the “City”) and Security Bank & Trust Co., located in
Winsted, Minnesota (the “Lender”).

RECITALS

WHEREAS, the City desires to obtain a loan from the Lender to be evidenced by the
City’s $200,000 General Obligation Equipment Certificate of Indebtedness, Series 2025A, dated
December 30, 2025 (the “Certificate”). The proceeds of such loan shall be used for public
purposes, including:

A. the purchase of certain items of capital equipment, including but not limited to the
purchase of a 2026 John Deere 544G Wheel Loader and related equipment (the “Project”) as
more fully described in the City’s resolution adopted on December 10, 2025 (the “Resolution”);
and

B. to pay capitalized interest on the Certificate; and
C. to provide for the costs of issuance of the Certificate.

WHEREAS, the parties hereto desire to set out the terms and conditions of such loan and
the Certificate and the terms and conditions of advancing funds pursuant to the Certificate.

NOW, THEREFORE, it is hereby agreed as follows:

1. The City agrees to issue the Certificate to the Lender, and the Lender agrees that
such loan will be repaid with interest at the rate of 4.650% per annum in accordance with the
terms and conditions of the Certificate set forth in the Resolution.

2, The Lender shall agree to accept the debt instrument for investment and not with a
present view to the distribution, transfer or resale thereof. The Lender intends to hold and book
the Certificate as a loan in its loan portfolio.

3. The Lender agrees to hold the Certificate for its own account until its maturity or
early redemption and does not intend to dispose of all or any portion of such Certificate and
understands that transfer of such Certificate is restricted pursuant to the terms of the Resolution,
the Certificate and this Loan Agreement.

4. On the date of issuance of the Certificate, the Lender shall advance the entire loan
amount of $200,000 in exchange for delivery of the Certificate by the City.

5. All capitalized terms not defined herein shall have the meaning, as defined, in the
Resolution.



This Agreement is dated as of the date and year first above written.

CITY OF GLYNDON, MINNESOTA

By

Joe Olson, Mayor

By

Wendy Affield, Clerk-Treasurer



[Signature page to Loan Agreement by and between the City of Glyndon, Minnesota and
Security Bank & Trust Co., Winsted, Minnesota]

This Agreement is dated as of the date and year first above written.

SECURITY BANK & TRUST CO.

Its
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JOHN DEERE

Proposal for:

CITY OF GLYNDON

PO BOX 223

GLYNDON, MN, 565470223
CLAY

Comments

Contract #011723-JDC
Member ID: 246198

Equipment Information

Investment Proposal (Quote)

RDO Equipment Co.
2960 34th St S
Moorhead MN, 56560
Phone: (701) 526-2200 - Fax: (701) 526-2201

Investment Proposal Date:
Pricing Valid Until:

Deal Number:

Customer Account#:
Sales Professional:
Phone:

Fax:

Email:

11/7/2025

12/7/2025

1960699

2578016

Brady Burgess

1(701) 526-2234

1(701) 526-2235
BBURGESS@rdoequipment.com

Quantity Serial Number Hours Status / Year / Make / Model Cash Price
Stock Number (approx.)  Additional Items
1 TBD 0 New 2026 JOHN DEERE 544G $280,096.00
TBD
Customer Discount 36% Off Deere List | Sourcewell Contract ($100,834.56)
#011723-JDC
Customer Discount RDO DISCOUNT ($5,000.00)
Warranty -John Deere Comprehensive-24 Months, 1000 $1,500.00
Hours,Deductible: 0, Exp Date: 11/7/2027
Warranty -John Deere Power Train & Hyd.-60 Months, 3000 $0.00
Hours,Deductible: 0, Exp Date: 11/7/2030
1 TBD 0 Attachment - New 2026 PALADIN $24,750.00
TBD BRANDS(ATI,BRADCO,MCMILLEN, THE 3yd grapple bucket
1 TBD 0 Attachment - New 2025 AMI SB512 $17,335.00
TBD
Equipment Subtotal: $217,846.44
Purchase Order Totals
Balance: $217,846.44
Sub Total: $217,846.44
Cash with Order: $0.00
Balance Due: $217,846.44

*Applicable taxes not shown for this document

D1960699
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Equipment Options
Qty Serial Number

Year / Make / Model

Description

1 TBD
1 TBD
1 TBD
D1960699

2026 JOHN DEERE 544G

2026 PALADIN
BRANDS(ATI,BRADCO,MCMILLEN,T
HE 3yd grapple bucket

2025 AMI SB512

3010YN 544 G WHEEL LOADER

0202 United States

0259 English

0351 Translated Text Labels

0400 Standard Loader

0451 Standard Z-BAR

0602 Level 2 Trim

0652 Level 2 Performance

8500 Cold Weather Package

8501 Debris Package

8505 Guards - Transmission & Bottom

8503 Auxiliary Equipment Package

0951 Rear Camera

183E JDLink™

4065 John Deere PowerTech Engine

4251 Standard Fuel Filter with Water Separator
7054 Three Function Hydraulics with Joystick Controls

5175 MAXAM SNOW — 20.5R25 L2 2-STAR RADIAL TIRES w/ 3 PC
RIMS

7403 Hydraulic Coupler - JRB 416 Pattern
7876 3.00 YD (2.30 CM) General Purpose
7458 Bolt On Cutting Edge

90F1043 JRB_3.0 Cu. Yd. Grapple Bucket w/Cut-Away
Sides_Includes BOE_416IC

SB512346CCE 12' HYD ANGLE BLADE

SBM27 SNOW BLADE CORNER MARKERS
346CCE CARBIDE CUTTING EDGE

WLQT 416 SERIES BLANKS

LWHSK LONG-WEARING HIGHWAY SKID SHOE
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